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RETAIL MARKET

Overview

Tampa Bay

WEST CENTRAL FLORIDA

* Over 1,200 Shopping Centers
APPROXIMATELY 140 MSF

Hillsborough County

* Over 380 Shopping Centers
APPROXIMATELY 75 MSF

SOUTH TAMPA
¢

Westshore o | |

i _ Tampa“Bay ,
35 Shopping Centers * Rising Retail Sales  Lowest Rent-to-Sales
OVER 8 MSF 4.6% INCREASE FROM Q2 2021 Ratio
* Rising Rental Rates * Limited Supply IN TAMPA BAY
7.5% INCREASE FROM Q2 2021 100,000 SF VACANT SPACE
 Rental Rates * 1.4% Vacancy Rate

$31.20 PSF NNN LOWEST IN THE TAMPA BAY AREA
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RETAIL MARKET

Overview

Tampa Bay
2 Nb22:H

a 91%

OCCUPANCY

Hillsborough
2 $27.66
B 92%

Westshore
$ 311N

7 98.6%

OCCUPANCY

g 2.0MSF g 746k SF £ 22.7k SF

= 12 MO NET ABSORPTION o= 12 MO NET ABSORPTION 12 MO NET ABSORPTION
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STRONGEST RETAIL MARKET IN TAMPA BAY

Positive Attributes

GES

+102,000

EMPLOYEES

Excellent Access

1-275 | SR 60 | SR 589

Two Upscale

REGIONAL MALLS

+8,300 Hotel Rooms

BUSINESS TRAVELERS / HOTEL GUESTS

Upscale Neighborhoods

CLOSE PROXIMITY
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Consumer Drawing

POWER

410,

RESTAURANTS

Tampa International

AIRPORT

Raymond James

STADIUM

George M. Steinbrenner

FIELD



30 ACRES

Hlllsborough County AV|at|on Authorlt

W COLUMBUS DR.
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185,000 RETALLSSE

coop

,%ﬁﬁ@ﬁ,; ‘?; g5 1 SEPHORA

LTIy SHAKE == SHACK

SALON LOFTS® SpECI’f um»
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60,996.R E TAE SiE

The Corner at Westshore

L

SOLD FOR
& $44.5M
TP 9.0/
°@° CAP RATE D
7 $729 PSF W
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Wes_tshore Plaza
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Summary
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